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( P R 0 Z 0 N E C SC e Prozone Intu has been jointly set up by Provogue Promoters
Nz
(& and Intu Properties UK PLC

e The vision is to create, develop and manage world class

mixed use developments and shopping centres

IS NOW

e The company is currently developing over 16 mn square feet
in cities like Aurangabad, Nagpur, Coimbatore, Indore &

Jaipur amongst others

P rOZO n e e Intu Properties PLC is a FTSE 100 listed company and is
i nt ‘y amongst the top 20 REIT's in the world. 10 of their shopping
U . centres feature in the top 25 centres in the UK

INDIA'S FIRST LISTED MULTINATIONAL REAL ESTATE COMPANY

WWW.prozoneinty.com WWW.Intugroup.co.uk
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A Quarterly Business Update
A Financial Results
A Project Update
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Quarterly Business Update
Update - Build & Lease Model

A Retaill Aurangabad Mall

A

To To Do I

Q1 FY15 Rental Income has been flat on QoQ basis, whereas EBIDTA has increased by 47.3% on QoQ basis to Rs.
34.9 mn. EBIDTA Margins have improved due to cost rationalization. Positive Improvements are seen across all key
parameters such as Retailer sales, Average Trading density, Footfalls as well as Traction in Leasing activity .

Q1 FY15 Retailer Sales - Increased by 12.02 % from Rs. 375.1 Mn. to Rs. 420.2 Mn. on Y-0-Y basis.
Q1 FY15 Average Monthly Trading Density - Increased by 9.57% from Rs. 241.0 to Rs. 264.0 on Y-0-Y basis,
Q1 FY15 Footfalls - Increased by 1.02% from 15.7 lakh to 15.9 lakh on Y-0-Y basis.

New Stores & Leasing Update i Addition of 2 stores during the quarter such as Donatos and Gym. Also 2 New stores
(30,830 sq. ft.) in the Fit out stage T Decathlon & Wildcraft. Strong Traction seen in leasing activity as another 8 new
stores are under discussion.

A Retaill Coimbatore Mall

A

A

To I

Leasing in progress for key anchor tenants. Agreement signed for Multiplex, LOI signed for a Fashion and Consumer
Durable Retailer. In advance talks with Anchors for the Hypermarket & Department store, also with Mini Anchors in the
Fashion space.

Participated as Presenting Partner with RAI (Retailers Association of India) at the retail summit in Chennai in July 2014
wherein over 150 regional retailers across various categories had participated. RAI events provide us window to present
our project to local retailers. Have received good interest from the Local Regional retailers . Based on strong response
during the event, now in talks with certain key local/regional retailers for categories like local Saree, Jewelers and
departmental stores.

Design & Planning completed for the retail development. Infrastructure development work in progress.

Contract finalised and awarded to Gannon & Dunkerly. Contractor has mobilized and Construction started for
the First phase of the Mall building. Mall expected to become operational in CY 2016.
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Quarterly Business Update

A update - Build & Sell Model
A commerciali PTC Phase 17 Aurangabad
A overall 190,000 sq. ft. of Commercial Area launched in Phase 1 and ~93.6% is sold out.

A Due to difficult Market conditions, collections have been sluggish, therefore Construction pace has been kept in line with
the slow collections. Prozone Trade Centre (PTC) Phase 1 is expected to be delivered by Q4FY15.

A Retail i Saral Bazar - Aurangabad

A a community street market concept which offers small shop spaces of 80-150 sq. ft. Phase 1 & 2 launched with over
30,000 sq. ft. and 68% is sold out. Construction of Phase 1 has been completed and the shops are ready for
possession. Customer handover process for interior fit out has commenced.

A Residential i Nagpur

A Construction of Sales Office, Sample Flat and site infrastructure has been completed. Main residential building
excavation has started.

A Good Response to Project pre-Launch in Nagpur i Total 321 Flats have already been sold till date with total Area
booked - 5,67,063 sq. ft and Total Sales value worth Rs. 2044.1 mn. Bookings have been closed as of now, to open
once the construction for the Residential Tower starts.

A Contract for residential towers awarded to NCCCL. Contractor has been fully mobilised and work has
commenced on site. Main residential building construction has started.

A Residential i Coimbatore

A Civil work for Club House has been completed. Interior work for Show Flat completed. Infrastructure in advanced stage
of completion

A Project approvals are in progress and Project launch planned for January 2015 during the festive season of Pongal.
A Residential i Indore

A Construction of Sales Office, Sample Flat, & Site Infrastructure completed. Club House work in progress. Project to be
launched once all the approvals are received.
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Financial Results: Consolidated Income Statement

QLEVIS L Q4 i QLFY14

Sale of commerC|aI Units 53.8 (84.2)% 29.6 (71.3)%

Sale of services 52.8 62.7 (15.8)% 57.3 (7.9)%

Other operating Income 28.7 25.2 13.9% 28.6 0.3%
Total Income from operations 90.1 141.8 (36.5)% 115.5 (22.0)%

EBITDA w/o Other Income 325 48.7 (33.3)% 6.8 377.9%

EBITDA Margin 36.0% 34.3% 5.9%

Other Income 16.6 12.8 29.7% 20.6 (19.4)%

EBITDA 49.1 61.5 (20.2)% 27.3 79.9%

EBITDA Margin 54.5% 43.4% 23.6%

Depreciation (41.4) (49.9) (56.2)

Interest (41.8) (42.3) (45.7)

Profit before tax (34.1) (30.8) (74.6)

PAT after minority interest (17.9) (12.9) (48.5)

Result Update -

A Total Income has decreased by 36.5 % on QoQ basis to Rs. 90.1 mn mainly on account of Revenue
Recognized for the sale of Units in PTC Phase 1 & Saral Bazar during the previous quarter Total EBIDTA
has been increased by 20.2% on a QoQ basis to Rs. 49.1 mn .

A Total Rental Income (Sale of services) has decreased by 15.8% on a QoQ basis, as there was
reconciliation with the Brands during the last quarter and restated accordingly. Post adjustments, the
Rental Incomes have been flat on a QoQ basis.

A EBIDTA Margins have improved by ~1100 bps on QoQ basis mainly due to Cost rationalization.

A Note -
A Sale of Services represent rent income and CAM Income  received from Aurangabad Mall
A Sale of Commercial Units represent Revenues recognized from the Build.& Sell model PI’OZOI'\Q

A Other Income constitutes Interest & Dividend Income on Investments, and gain on sale of current investments |ntuy



Retail Update i Aurangabad Mall
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Retail Update i Aurangabad Mall

Mall Matrix

Key Operating Parameters Q3FY14

Gross Leasable Area (sq.ft.) 680,189
Current Leasing Status 79%
Current Occupancy Status 78%
Number of Stores Signed 110
Retailer Sales (Rs. Mn.) 420.2
, » Average Monthly Trading Density (Rs/sqft) 264.0
e 7 I ‘ ’ , : Footfalls (Mn.) 1.59
A Mall Update - iggg - 420.2 - 450
A 2 new stores opened in Q1 FY151i 1590 - - 400
Donatos & ABS Fitness Gym. 1585 -
1580 - 350
A Fit out for 2 stores i Wildcraft & Decathlon 1575 |
in progress. Total Area under Fit out stage 1570 - - 300
I 30,830 sq. ft. 1565 -
A Retailer Sales & Average Monthly Trading 1560 1
Density increased by 12.02 % and 9.57 % 1555 - o1 FY14 o1 FY1s - 200
respectively on Y-0-Y basis.
mmm Retailer Sales (Rs mn) mmm Trading Density (Rs/sq ft)
~—Footfalls (‘000)
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New Stores Opened in Q1 FY15 - Aurangabad Mall
DONATOS GYM

.4

| ABS Fitness

& WELLNESS cLus
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Brand Partners - Aurangabad Mall
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